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AL AHLEIA INSURANCE

Date: 15 July 2026 0
Ref: AIC\ Compliance/ 032-2026

To: Capital Markets Authority,
To: Boursa Kuwait Company,

Greetings,

Authorized K.D. 30,000,000
& Issued Paid Up Capital K.D. 23,600,000

Your Ref oAjub| | Our Ref .

Subject: Disclosure About the Credit Rating
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With reference to the above subject, and as a commitment to 5 FL=d¥I" Cladaly Sae g o3l g smgall M 5 LIV

“Disclosure & Transparency” regulations of CMA Executive
Bylaws and its Law no. 7 for the year 2010, we hereby enclose
Appendix No. (8) - Disclosure of Credit Rating Form, and kindly
note that AM Best - Rating Agency has affirmed the credit rating
at AIC to (A) (Excellent) with a stable outlook.

Yours sincerely,

Mohaﬁlmad Al-Saad
Vice CEO

Registered In Accordance with the Law No. 125 of 2019

Regarding Insurance & Attachments Regulation
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Al Ahleia Insurance Company S.A.K.P.
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AL AHLEIA INSURANCE
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Insurance Licence No. IRC20200003 Commercial Reg. No. 9389

2019 diwl (125) o) Ugild planll demnls da b

il alog Uoll pudaii Glb .o

9389 5l Juw IRC20200003 6jlayl ros)

Al Ahleia Insurance S.AK.P.
Ahmed Al-Jaber Street

P.O. Box: 1602 Safat 13017 Kuwait
Tel: +(965) 1888 444

Fax: +(965) 22 411 330

www.alahleia.com

E-mail: aic@alahleia.com
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Appendix No. (8)

Disclosure of Credit Rating Form

Date 15 July 2026
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Name Of the
Listed
Company

Al Ahleia Insurance Company (S.A.K.P.)
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Entity Who
Issues The
Rating

"AM Best" Agency for Credit Rating Services
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Rating

"A" (Excellent) with stable Outlooks
Category
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The affirmation of the "A" credit rating with a
stable outlook reflects the strength of the
company's financial profile, along with robust
operational performance driven by steady
growth in underwriting and investment
outcomes

Rating
Implications
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Affirming the credit rating of AIC reflects the
strength of its financial position (rated Very

Rating Effect Strong) and operating performance, driven by

on The Status
of The
Company

the quality of its direct business in Kuwait,
reinforcing the AIC's position as a top-tier
insurer in the Kuwaiti market. Also, AIC’s

efficiency in  mitigating risks  while
diversifying investments.
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Stable

AM Best has affirmed the Financial Strength
Rating and the Long-Term Issuer Credit Rating
of Al Ahleia Insurance Company S.A.K.P. at
“A” (Excellent) with stable outlook.

According to AM Best, Al Ahleia demonstrates
The financial strength of Al Ahleia Insurance
Company is rated “Very Strong,” supported by
a risk-adjusted capitalization at the strongest
level and robust liquidity, with liquid assets
covering net technical liabilities 1.8 times. The
rating also reflects a “Strong” operating
performance, evidenced by a net/net combined
ratio of 88% in 2025 and a return on equity
exceeding 10% over the 2020-2025 period.
This comes alongside a stable outlook, which
assumes the company will maintain its rating
fundamentals over the medium term. The
company’s regulatory solvency coverage ratio
stood at 312% in Q4 2025, significantly
exceeding the target level of 150%.

Translation of
The Press
Release or
Executive
Summary
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The stable outlook reflects AM Best's
expectation that the company will maintain its
rating fundamentals over the medium term,
with balance sheet strength remaining at the
“Very Strong” level and stable operating
performance enabling sufficient internal capital

generation.
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The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any person because of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.
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Best's News

BEST'S CREDIT RATING ACTION

Best's News & Research Service - July 15, 2026 08:45 AM (EDT)

AM Best Affirms Credit Ratings of Al Ahleia Insurance Company
S.AK.P.

July 15, 2026 08:45 AM (EDT)
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//[BestWire// - AM Best has affirmed the Financial Strength Rating of A (Excellent) and the Long-Term Issuer Credit Rating of “a”
(Excellent) of Al Ahleia Insurance Company S.A.K.P. (Al Ahleia) (Kuwait). The outlook of these Credit Ratings (ratings) is stable.

The ratings reflect Al Ahleia’s balance sheet strength, which AM Best assesses as very strong, as well as its strong operating
performance, neutral business profile and appropriate enterprise risk management.

Al Ahleia’s consolidated balance sheet strength is underpinned by its risk-adjusted capitalisation assessed at the strongest level, as
measured by Best’s Capital Adequacy Ratio (BCAR). The balance sheet strength assessment is supported further by Al Ahleia’s robust
organic capital generation and the development of significant reserving buffers. Moreover, Al Ahleia’s exposure to higher-risk assets has
declined steadily over the past five years, with the company reinvesting in cash and fixed income instruments. At year-end 2025,
holdings of higher-risk assets (equities, managed funds, real-estate and investment in associates) comprised 22% of total investments,
down from almost 40% in 2020.

Al Ahleia has a track record of strong operating performance. The company has reported improved pre-tax profits over the past five
years, reaching KWD 29 million (USD 95 million) in 2025, equivalent to a return-on-equity ratio of 16%. Profitability has been
underpinned by good underwriting results, with Al Ahleia achieving a consolidated net-net combined ratio of 88% in 2025, as calculated
by AM Best. This reflects strong performance from the company’s direct operations in Kuwait and the improved results reported by its
largest subsidiary, Kuwait Reinsurance Company K.S.C.P. (Kuwait Re).

Al Ahleia’s business profile reflects its established position as a top tier insurer in Kuwait’s insurance market. The group achieves
geographical diversification through its reinsurance operation, Kuwait Re. On a consolidated basis, Al Ahleia generated consolidated
insurance revenue of KWD 140 million (USD 455 million) in 2025, an increase of 6% against the prior year.

This press release relates to Credit Ratings that have been published on AM Best’s website. For all rating information relating
to the release and pertinent disclosures, including details of the office responsible for issuing each of the individual ratings
referenced in this release, please see AM Best’s Recent Rating Activity web page. For additional information regarding the use

and limitations of Credit Rating opinions, please view Guide to Best's Credit Ratings. For information on the proper use of
Best’s Credit Ratings (BCR), Best’s Performance Assessments (PA), Best’s Preliminary Credit Assessments (PCA) and AM
Best press releases, please view Guide to Proper Use of Best’s Ratings & Assessments.

AM Best is a global credit rating agency, news publisher and data analytics provider specializing in the insurance industry.
Headquartered in the United States, the company does business in over 100 countries with regional offices in London,
Amsterdam, Dubai, Hong Kong, Singapore and Mexico City.

EARNINGS
Elevance Second-Quarter Net Income Down as Medicaid Market Exits Loom
Jul 15, 2026 01:22 PM (EDT)

EARNINGS
Progressive Second-Quarter Net Income Rises 4% to $3.31 Billion, Premiums Rise
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